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The Singapore economy has come a long way since the country’s independence in 1965. The Sunday Times looks at 
how the economy has evolved over the years, and some of the biggest hurdles it will face in the coming decades.
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The Singapore economy: Then and now

VARIOUS SECTORS’ SHARE
OF THE ECONOMY

28.2%1970*

2014 58.6%

2015 3.5 million

1965 About 10%
(estimated �gure by MTI)

2015 2%

OTHER INTERESTING NUGGETS
Of�cial foreign reserves have grown from Net investment 

income/
net investment 
returns contributions 
from net assets 
managed by GIC, 
Monetary Authority of 
Singapore (MAS) and 
Temasek Holdings
have exceeded

$8 billion
in FY 2014

$4 billion in 1972...

...to $340 billion in 2014

The Gini coef�cient, a measure of 
inequality, has risen from

0.442 in 2000*
to 0.464 in 2014
(without accounting for government transfers and taxes)

After accounting for government 
transfers and taxes, the Gini coef�cient 
was largely unchanged from

0.414 in 2000*
to 0.412 in 2014
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