
Path of exchange rate policy 

NOTE: S$ Nominal effective exchange rate (S$Neer) refers to the rate at which the Singdollar 
is valued against an undisclosed basket of currencies of Singapore's trade partners.

Source: MONETARY AUTHORITY OF SINGAPORE   ST GRAPHICS
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Oct 14, 2015
MAS slightly �attens slope of 

S$Neer �uctuation band

Jan 28, 2015 
MAS surprises by reducing slope of 
S$Neer at an unscheduled meeting 

April 14, 2015
MAS stands 
pat during 
biannual 
policy review

April 13, 2012
MAS slightly steepens slope of 
S$Neer, narrows the width of 
the band to tolerate less 
volatility


