How the global economy played out in 2015
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US Federal Reserve changes
its language from patient to
more cautious

Decline in oil prices favours
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After much
speculation, the US
Federal Reserve keeps
interest rates on hold

The US Federal Reserve
raises interest rate by
25 basis points,
the first hike
in nearly a decade.
Market reactions muted

The world economy
appears slow moving,
unstable and vulnerable
to shocks

Towards
2016

This decision
helps calm
emerging markets
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