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NOTE: Over the past decade, the MSCI All-Country World Index fell as much as 52.16 per 
cent during the global �nancial crisis but has weathered major global crises to gain 48.74 
per cent as of September 2017.

NOTE: Holding cash would have yielded 0.3 per cent over the past six years but an 
investor in Singapore equities via the STI would have gained 46.26 per cent. During the 
same period, an investor of global equities via the MSCI All-Country World Index would 
have gained 111.93 per cent.


