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How they compare

Datastream-calculated STI
Price/seven-year average earnings (RHS)

STI’s price/seven-year average earnings

S&P 500’s price/seven-year average EPS, pro�t margin and in�ation rate
In�ation rate
S&P 500 (Left hand scale)
Price/seven year average EPS
Trailing 12-month pro�t margin

High in�ation, low PE

low in�ation, high PE


