customs procedures,
including
self-certification of
shipments, will make
trade more seamless

Highlights of historic trade deal Ryt

The Trans-Pacific Partnership lives - in the form of the CPTPP,
which 11 countries signed in Chile on Thursday, a year and
two months after the United States withdrew from the
agreement. This is what the historic trade deal entails.

Businesses will be
allowed to compete
for government
contracts in other
countries

Growth of
e-commerce firms
will be facilitated by
rules that ensure the
free movement of
data across borders
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WHO'S IN IT? P A e

e Singapore, Australia, Brunei, Canada, Chile, Japan, : '
¢ Malaysia, Mexico, New Zealand, Peru, Vietnam. WHAT ISN'T IN IT?
e Four are Asean countries: Singapore, Brunei, Most of the agreement
JAPAN Malaysia and Vietnam. \F\’\ remains unchanged
e Seven of the 11, including Singapore, are also except for 22 suspended
VIETNAM part of the Regional Comprehensive Economic MEXICO provisions. They can be
Partnership currently being negotiated. (51 reinstated if America
MALAYSIA  « Singapore has existing FTAs with everyone | decides to rejoin
except Canada and Mexico. f
N [ BRUNEI About half are in
o HOWBIGISIT? intellectual property

rights, which the US
insisted on but which
were deeply unpopular

‘ The CPTPP countries have a
o ' combined GDP of $13 trillion, forming
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Investor-state disputes:
Foreign investors can take
governments to court for
unfair or unjust actions,
under certain conditions

New rules for state-owned
enterprises and
monopolies so that
private businesses can
compete fairly with them
in international trade

Rules on workers' rights
and environmental
protection

Narrower conditions for
businesses to sue
governments for
breaches of
investment contracts

Financial services,
government
procurement, data
protection and other
sectors are covered

SINGAPORE under other suspensions
(0]
13.5% of the
Extending copyrights: Internet service
AUSTRALIA g |Oba| econo my Creators typically hold the providers will not have
rights to their works for to cooperate with a
their life plus 50 years after copyright holder to
They accounted for A their death. The US wanted prevent online
222% ($214 b| | | |On) this extended to 70 years to copyright infringement,
. \ benefit American movie and for instance by turning
NEW of Singapore's total goods music industries, which over identification
ZEALAND trade last year. could have collected details of users
royalties for a longer time
HOW CAN SINGAPORE COMPANIES BENEFIT? WHEN WILL IT BEGIN?
Exporters : Serviges . Bidders for ) : E-commerce companies : Smg[l and_ q . Consumers The CPTPP will enter into force
Companies . providers . government projects : Governments cannot impose :  medium-size : TPP countries i
exporting to ° Donotneeda - Singaporecompaniescan - regulations which impede data flows : enterprises * must put in place after a:t |eaSt_ SIX_ of the 11
Canada and Mexico : |ocal presence : bid for government dealsin : across borders, or force businesses to :  Will have a dedicated . laws to protect countries ra‘t|fy It.
will no longer have ' in other TPP ©markets such as Malaysia . place data servers in individual : website with helpful ©consumers from V . .
to pay tariffs on © countries to * which were previously * markets as a condition for serving *information on how to take : shady online Tf}'s could tﬁke anything from
almost all products. :  operate there. : closed to foreign bidders. ~ :  consumers in that market. . advantage of the TPP, : deals. a few months to over a year.
HOW DID WE GET HERE?
May 2006 February November 2008 March 2010 October  October July 2013 October 2015 February 2016 January 2017
The P4 or Trans-Pacific Strategic Economic 2008 Australia, Peru First round of 2010 2012 Japan TPP negotiations All12 countries  President Donald Trump
Partnership involving Brunei, Chile, Singapore ~ US agreesto  and Vietnam join  Trans-Pacific Partnership ~ Malaysia Mexico and  joins conclude sign the TPP withdraws the US from the TPP
and New Zealand enters into force join the bloc (TPP) negotiations starts  joins Canada join
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January 2018
Remaining 11 countries agree on the Comprehensive and

March 2018
11 countries scheduled

Progressive Agreement for Trans-Pacific Partnership (CPTPP)  to sign the CPTPP

Sources: SINGAPORE MINISTRY OF TRADE AND INDUSTRY, NEW ZEALAND MINISTRY OF FOREIGN AFFAIRS AND TRADE,
AUSTRALIAN DEPARTMENT OF FOREIGN AFFAIRS AND TRADE GOVERNMENT OF CANADA
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