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How they compare

Chart A. Declining market
% MSCI All Country World Index from Sept 28, 2007 to Feb 27, 2009
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Chart B. U-shaped market

%  MSCI All Country World Index from Sept 28, 2007 to Dec 31, 2013
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Chart C. Rising market
% MSCI All Country World Index from Sept 30, 2011 to Oct 31, 2017
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