
Asean’s economic potential 
Yesterday, Prime Minister Lee Hsien Loong addressed business leaders from Asean. 
The region’s economic ministers also sealed several agreements to facilitate 
e-commerce, trade in services, as well as investments.
Here are key �gures that highlight the grouping’s economic potential.

Source: MINISTRY OF TRADE AND INDUSTRY, ASEAN SECRETARIAT, GOOGLE-TEMASEK E-CONOMY SOUTHEAST ASIA SPOTLIGHT 2017 REPORT

STRAITS TIMES GRAPHICS

630 million
Total population of the
10 Asean countries

Asean is the
6th largest 

By 2030, it is set 
to be the 4th 
largest, after the 
US, China and EU
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economy in the world

3.6 hours
Amount raised by 
South-east Asian 
start-ups since 2016

US$12b

Asean’s annual GDP 
growth from 2011-20165.1%

3.9% Average annual global GDP 
growth from 2011-2016

US$140b
(S$194 billion)
Foreign direct 
investment Asean 
attracted last year

Number of 
Internet users 
in Asean

330m

US$50b
Size of Asean’s digital 
economy last year

US$200b
Projected size of Asean’s 
digital economy in 2025

US$18.3b
Volume of Singapore investments 
in the rest of Asean last year

US$700b
Value of services trade 
in Asean last year


