
Policy moves

98

99

100

101

102

103

April 2016 Oct 2016 April 2017 April 2018 April 2019Oct 2017 Oct 2018

April 2019
Kept current 
rate of 
appreciation

Oct 2018
Raised slightly 
the rate of 
appreciation

April 2018
Raised slightly 
the rate of 
appreciation

Oct 2017
Kept rate of 
appreciation at 
zero per cent

April 2017
Kept rate of 
appreciation at 
zero per cent

Oct 2016
Kept rate of 
appreciation at 
zero per cent

April 2016
Set rate of appreciation 
of S$Neer* band at zero 
per cent from modest 
and gradual

S$Neer index

Source: MAS   STRAITS TIMES GRAPHICSNOTE: *Singapore dollar nominal effective exchange rate.


