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Geometric average net investment returns on par funds of major life insurers 
(Three, �ve and 10 years)

Ratio of non-guaranteed bene�ts reserve to total assets of par fund

Source: MONETARY AUTHORITY OF SINGAPORE, COMPILED BY FINAPAC RESEARCH   SUNDAY TIMES GRAPHICS
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NOTE: *Etiqa started operations in 2014, so some �gures may not be available.
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