Labour market activity improved
in third quarter of 2020
TOTAL EMPLOYMENT CONTRACTED

Non-resident employment fell,
but resident employment rebounded.

Employment change (quarterly)
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UNEMPLOYMENT

Unemployment rates rose, but the pace of increase has slowed.

Unemployment rate (%), seasonally adjusted

6 Citizen
4.9%
48 /7
36 Resident _
— 4.8%
24
12—— | Overall ___
—— 3.6%
0— T { T |
June July Aug Sept Oct 2020
RETRENCHMENTS ROSE
Number of retrenched employees 9,120
10,000 |

8,000
6,000 /

3,220
2,670 /
—

4000 — 2,470
N
2000 o— L2
0 T T T T T
Q32019 Q4 Q12020 Q2 032020
JOB VACANCY

Job vacancies rose for the first time in 2020, boosting the ratio
of job vacancies to unemployed persons.

Ratio of job vacancies to unemployed persons (seasonally adjusted)
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