
Year-on-year %

-0.8

-0.6

-0.4

-0.2

0.0

0.2

0.4

0.6

0.8

Jan
Feb March

April May June July Aug

Sept

Oct

Nov

Overall inflation
Core inflation

0.8%

-0.2%

-0.8%

-0.1%

0.3%

-10

-5

0

5

10

15

20

25

30
Year-on-year %

3.7%

-0.5%

21.4%

12%

-7.9%
-6% -7.1%

16.4% 17.9%

25.6%

-0.9%Jan

Feb

March April

May June July

Aug Sept Nov

Oct

10,400
Jobs and training 
opportunities in 

manufacturing sector
(as at mid-Oct)

Watershed year for Singapore’s economy
Singapore’s economy saw its worst recession since independence this year, with global supply and demand battered by the coronavirus pandemic. While the 
Republic’s industries have seen some signs of recovery over the second half of the year, the economic indicators re�ect the uncertainty of the global picture.

GROSS DOMESTIC PRODUCT CHANGE

INFLATION CHANGE

1%

-0.3%

-13.3%

0.2%

-0.8%

-13.2%

9.2%

-15

-12

-9

-6

-3

0

3

6

9

12

-5.8%

Q4’19 Q1’20 Q2’20 Q3’20

% change

Year-on-year

Quarter-on-quarter
(seasonally adjusted)

NON-OIL DOMESTIC EXPORTS CHANGE

The electronics and biomedical manufacturing clusters have been among the stronger performers 
within the sector, on the back of demand for pharmaceuticals, data storage and chips.

MANUFACTURING GROWTH

Singapore’s economy is
expected to contract between

6% and 6.5%
this year, with a turnaround seen in the 
third quarter on the back of phased 
resumption in business activities and 
some rebound in major global economies.

Some bright spots 
came from the 

following sectors:

Information and
communications

Finance

Manufacturing

Both core and overall in�ation are 
expected to come in between

for the year, re�ecting the largely 
de�ationary trend seen amid muted demand. 
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Year-on-year % The export picture was uneven over the year, with 
some positives seen on the back of electronics and 
biomedical demand. Among products which have 
seen signi�cant increase in export growth are:

Non-monetary
gold

Specialised
machinery

Integrated
circuits

Singapore’s top 10
export markets
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Union

Indonesia South Korea

Hong Kong Thailand

Malaysia Taiwan

Japan US


