Watershed year for Singapore's economy

Singapore’'s economy saw its worst recession since independence this year, with global supply and demand battered by the coronavirus pandemic. While the
Republic's industries have seen some signs of recovery over the second half of the year, the economic indicators reflect the uncertainty of the global picture.
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NON-OIL DOMESTIC EXPORTS CHANGE

Year-on-year % The export picture was uneven over the year, with
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20 some positives seen on the back of electronics and
biomedical demand. Among products which have
17.6% seen significant increase in export growth are:
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INFLATION CHANGE MANUFACTURING GROWTH

Year-on-year %
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The electronics and biomedical manufacturing clusters have been among the stronger performers

within the sector, on the back of demand for pharmaceuticals, data storage and chips.
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