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Asean’s growing middle class

With a projected annual growth rate of over 5.5% a year, Asean is 
forecast to become the fourth largest economy in the world by 
2050. Its middle class is expected to grow from 135 million
(24% of Asean’s population) to 334 million (51%) by 2030.
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NOTE: • US$1 is equivalent to S$1.35
• Middle class is de�ned as those households with daily expenditures between
US$10 and US$100 per person in purchasing power parity terms.
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